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The Granger stocks, Sugar Refining, and (hi.
cago Gas were the anly atooks that were at ail
active to-day. The transactions in Sugar He-
fAning were nearly as large as the aggregate in
the other fivestocks named. After s alight -
provement st the openlng, the price began to

decline, and, under & steady pressurs (o
sell, the stock closed nearly 3 § cent
lower than  yesterday and st about
the lowest price recorded. The only

explanation of this movement was & report that
the President in his message to Congresa will
recommdend the abolitlon of the protective duty
upon rufined sugars. The chances are that the
fAuctustions in Suga: Hefinlng were due entirely
to professionsl manipulation, haviag for its
uvhjsct the transfer of the funds of amall specy-
lators to the bank accounts of larger ones.

The bearish fealing upun the Granger stocks,
which was Intensifled yesterday by the reduc-
tion in the €, K, and Quinoy dividend, and by
the deception practised upon Lhe street before
the dividend was declared, and for which there
In & strung susplelon that an eMclal or director
ol the company was respousible, resalied (n
& reaction toslay o which every member
of the group, sxcept Northwestern. varticl-
paled, It s doubtful, however, whelher the
Iractlonal advances recorded br & majority of
the list wonld have taken place had it not been
Anlfinced shat s number of trest companies,
Wrivale Lankers with forelgn conneotions, and &
Tow bauks had sgreed to make uniform bids for
the enlire amount of the ew Government loan
aid 1o pay for the bonds awardsd them with
old obtained from other sources than the
Tyeasury.

A decline of 344 points in Pullman's Palace
Car wea accompanied by Feports that Congress
will, 0B ccount of kast sumisier’s labor troubies,
sulack that corpuration Iy various weys; that bs,
the cranks lu (- cugress will endvavur (o sadear
aemiseives Lo their constitustts by Introducing
Favasires of & swialist . of snarebistic character
‘e National Cordage stocks, Westera U aboi, e
Lhicago tins ware cuan . cunusty heayy 8nd closed |
itactionally lower thay yesterday, Lhough at &
fecovesy from the lowest prices recorded for
thems. Scutbers Kaliway pesferred was sscep-
Uonally stiong, sod s wes Jersey Central, in
#pile of Ube publicaiion locally of & good deal of
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On andd after Nevember 4 wo whall be prepared 1o
reeslve ot BEorganiestion CertiRoates for conerralion
It seeirities, as provided In (he olan of Frorganies
e

Each holder s ver o ua all Deprganimation
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The Central Trast Company of* New Yok,

o4 WALL STHEERT, XKW YORK CITY.

The Finamee Company of Pennsylvania.
401 CHESTNUT STREET. FHILADELPRIA.

The London County Bank,

LOXDON

DATRED OCTORER JOTIT, 15id,
FREBDERIC P, OLCOTT, Chalrman,
J. N, WALLACE, Secruiary.
B4 Wall Street Now York Clty.

" BONDHOLDERS' REORGANIZATION

OF THE

Toledo, Ann Arbor and “North
Michigan Railway Company.

THRE METROPOLITAN TRUWY oM.
PANY,
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P "
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4% 20-year

Refunding Gold Bonds
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CITY OF CHICAGO,

To yield 3% per cent.

(Chiengo's dehi pey raplin In lesn thon that
of nny other large clty In the world,)

Desirable Investment for
TRUST FUNDS.

Full particulars upon appticat on,

N. W.HARRIS & CO0.,

15 Wall St., New York.
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UP.TOWN OFFICE:
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Mlantic and Pacific R, ll Co.
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